Tschudi sails
into Kirkenes

Trond Lillestolen ; Oslo

Tschudi Shipping of Norway is
set to get involved shortly in
transhlpments of Russian oil
~ via the port of Kirkenes in Nor-
way, close to the Russmn bor-
der.

The company has been
working on the project for
three years and has now ac-
quired all the requlred ap-
provals, says company chair-
man Felix H Tschudi. The
activity is to be handled

through Kirkenes Transit, in’
- which Tschudl has a 52%
stake, The company is expect- -
_ed to conduct its first trans-
" shlpment later thls year '

'TranSIt,, says the company

'Ulf Hagen, head of Kirkenes

fowns a chemlcal tanker. Its an-

‘nual report for 2004 has just
‘become publicly available and
| reveals that the company in

tiigst from ITC of Holland. They

have been leased back to ITC
‘o1 a three- -year bareboat char-

ter.

In its first full year of opera-
tions in 2004, Tschudi logged a
pre-tax proflt of $24.1m. Oper-
ating  revenues  totalled
$44.1m, while operating profit
‘was $27.3m.

The company is privately

o owned by Felix Tschudi.



